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Hatol A 73St Ay 0 249 5 g7 QRS Wkl Bal 53] @A)
] 7159} H 7 SollA AL e oe] 7H] AV mAUSe] Adrbs s
A Askazt gtk o 7| A7 ERte] 71 stgol At it 5 53
APEA mAVS A 1A el SAIA =0 KdE Aol #ae] A
25 QORI FAHA 7RSSl Bt S 71eska, A 24
7k FEe) el Adgle] S A A e ASERE A A B
shthar & 5= glek w3k 7129 7153 gldol A s RS oA 95
3 9= ol Feje] AP HAYUSH ol 2Astslr] g AleA] S §-
2] FollA GrkREA] o] Fold 4= 9L, ofE F8 Bk gt o= 1A Al
TZE WEAZ F itke Aot

Sl 7| FRstel] sk A7 o)A (Intergovernmental Panel on Climate

Change: TPCC)' 7} FHE %] 200do] Aupar, EAXQl WELHGA o]F9]
(Post—Kyoto) 715 #3pxA|2] @afo] Xa=]aL Q= sfolt). 121 #of] Aeis
XL mAN felE AR W] 2Ee] o]27|714] 71X FdaAelA 1
Ul Aol 747 drp okl Sl=Alol] disiie T ol HAdS 83k« ] etk

SR oRE V1 sHob) RN BEse 508 Ae) B2 7155
o9 A ER G4 S gl Aol

froll 7] 51 8} 7] -3 ©F(United Nations Framework Convention on Climate
Change: UNFCCC)= A4 EFge] AbEo| L 1 A 2A o]k olg} 8t 4= §]
o} AN 92)7F SRRk A o= SAA oIti]l 3, ouA] A
o tig3tal ob&d] FAl 7] w7bdeRs: FEekaa) she dAIHA
715133} S A0 = BEAES we] 2AS HAARE A o) 9l o
2t A7,

P FPoHe B VI e R0 Al gadEEe] ARs: oA A
71t} Richard J. Lazarus The Making of Environmental Law, Univ. of Chicago Press, 2004, p.75.



10301 7445 Whs o] A1t WESAE AR F A 100hdghe
| sl % gol Wglch. 715sk FARIR St 2 ), 4 71 ste
= 31 QL viehu s SRSl Yot ol Aush Wysicka 4

Vsl Bl A BD14] O} AS0R W e 19904
Z5ls A2dst 5L 190l o Akl w=gto) Il Trefu Al
GRS OH 7Rz Hio] Aldate) FelQlofehs AR ol
shte] 2hekA ZHdelA el o gl Wee] e o Edsigint IPCCE 1990
AE A7 F Aol A3 7)$ %} B7HE A S el 53
2007 ER AUAR WA= 2471wk A7) sl tid sl 2

= ARSA A 71 e ﬂ% %%H% Fofaiglnt FET AR
IPCC h}ﬂoﬂ}ﬂ xﬂ 15 gekapse] =271 uﬂ f—,}-y E}xqﬂo] ypeko 2 z3}
Holths Alofth. o 5% #EHA 7Pt sl o] rgske} e #1419 2
Bof 7I3k Zoli= oAt ete] feje] o3k Aol wig- ofmalgd Ao] obd
St st Sdgele] Rg2 =7 ARl SlolAy 71]1e) 2la el
QofA AAARD [1419] MBS guke] witolch,

Z1FRE7E & AR AREE A5 e AR S olell dheshs vl
APel Hiek 9] = Arvhs Uels 2670] 20070l A9 | Ao
B2 hste] AR wkake dogint 28 Bk ARt A 44

FU

Fi

BAAREE Al BASIAL EAlolaL, At ZAIE Al opd AXA A
ARAS] B (e 71938k Zol7] AshA Badt vl GDP 1% 74
H ks 715l e TSk w8 GDPY| 5~20% <1 Aolet

= 59014 aiglti k] o7l 2. 53] ) AR vl o &
SN BIR)L 715} A L hesE AAake B glo) ol %
Qajh, 2B TN 14%8] W 8919 A48 nla) 77 B8 A 9

2) D. Hunter et al., [nfernational Environmental Law and Policy, Foundation P, (IELP), 2006, p.594.
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7R Sivh= Hlsto] Q715 SRAIRE AR A eRlgoleh= o] nejAtel] tigt A
the] Ao AH(willingness to pay)E LR FHaL = o, 19k 7593} oAl
o gk FAAE| 9 A &A= A7 i SR T AL B 4 9l Aol

AN o]A] 7] sl 349 TAI7E ofd Ale] EAIR Q18laL 9,
7EA8] WSS 7S S 9l Baas) 71319 84 = AN FEA Hste}
THAE AR vlgRaL QJrkd) 19924 2]9-3]9jellx] Ee AARS7Fs 7Y
]3] (World Business Council for Sustainable Development: WBCSD)E Al Al=4]
o] U795 Bolo= 7|eRislel ik AdA] die-S MEstar gl wEgt
228 449 FAAAE 58 olHUMEE (United Nations Environment
Programme Finance Initiative: UNEP FI)' & 5871352 %13V &5 Helol| tjsh
AT H By S-S sk olom, &8g] - HEY - ARE-EY S ES
715 ®slel] et thokst AEES EAlske] 719 Dl A Qs 7R
ALt o5 F2H 7|HEY YrAA BT e ARKE 715HE FAIE o
Ae FAA g2 #ele] SHA Hiekdths Aol

71%33lol] gk WA Al aEEAM ARG ofE YA A PHEAIE
TAEe] gl dA] WELAEAM AF U4 AR 2 23] (Policies and Measures: P &
ME HEsfal 9l EUoL 48 31959, 54U 5)59] YHEAES Ballr <ol
B oGS A= Ao ofe} wAIAQl StelE de UzstaL 9lo] ¢ ol w )
TAPHE] FREo] F-AgE A7 o] 2girk aESA el ok vl st A4 Rds)
Al AN T17ke] Z el vl ErH P 8 YAES] QHEAIES S5
S 7= WA mike- Wik o & GGl efrdt) EUR= ol 2001 10€e]] uiied
AefAEel et i ARS AAesie] AN 71 HA =71 99le] viEdAA
T2 208 St e AIE(EU-ETS) e F3AI8H i A2 Al (Cap—and—Trade)
WAL AEIEtAL Qlal, 20053 2007714 ofksfekAnts: dydo® 19 wiEH
e Aldsioict. BEet 20084 Holl B9 EU A3gollie 2020714 £471~5
19901 tH] 20% 5, AL - A oAA] ARHIES: 20%714] BAStaLAt Sk A
20/20 715-W3E H7AE Frefste] Sl FHAIZ vt 9

3) ARATIAATAR, VTR v 2YU2E v, AT AT A, 2008, 2~25%.
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H71 B 29491 e 1#A1E F215=(47 ] Regional Greenhouse Gas
Initiative, RGGI) &= Holal ok Bgh AP 247k wiEdAgS 7P 2
TRE FGatL glom 2=e] 7950 ool &iks] Fofstal b= Mol el |
=3

WENHME fAlsle] 7]$Hsio] At ot A 2Rk Bfslal Qe g
nRAA] o] Al T8 A RES sifete] aEogA] ARt Taisl B
& w7 Sigitk H-e 199810l ofw] A2t F7lof) A HES
Aate] Wikl FHlE o & el 53 ZRAE 7k WS FH (S-S
‘Baseline and Credit)9] gel wfg- 2524 0= Qlalar vk #o] 538t vha}
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719l 71 AE &l 715 HShEAll dig-staat debd Ak A AelA
7Fs st ofe] 714 AAlardel] dis) arefs] Eolof gttt A (adaptation) 24| E Al
o]k “A7F (reduction)Z=x]ol) gk, 719 Hgle] ik 1419 Fejl== 154
QAR MiERS EAlekE AAtAEA, 'S e AT o 8ehs W
W, 2P oS Fal 7190] AR oR 2ATMAE SR
HEAARA S} 22 AP HAUSTS S8ahs W, el ekinlEs I
ARE S/t Qehe AR WS So] AL glrk o] FHES
et AT o Ee] HSIgE 2k A 9 24, wELAA nlEAA
ghefiell VRt ERAYUS AFE, 12]a 7190y 587180 a2t
WA TR 2 FEE ek

WELAMelA ] H7PE S ek 1990 BAl9] slEds Vo= ¢k )
S (grandfathering)’ Aol 2J3] o]Foi%itt 201335 7|4 %)%= Post—Kyoto A
Aol A= #d of| WA o7 7150177} o] Fold A= wdd = glvk. dA
Post—Kyoto 3/ 1l ZEAIAT TSI oF 3 WEAGA F4l)e} =gl
Z23H(Major Economies) 3]¢] ZEAARE OFHEHL] o] FojlA] fall TEAAE 7]
FHSIEA R/ o) aEoA E(EYA HIE M7= ghdh) e
= tro] Zgste] 20091 slskA BART F3] A GATRS SRR ol
AT A 20073 e B oo A] Froje e 2rwe] AdE HH, A%
Post—Kyoto #1Alell thgt S7He7F SRk SAar, el A W dwe] thshr) of
FOIRTh= AVES & 9iThd) fefueiel 22 Teare] 2471 715 disiA
T vpFek Ao 7hsAdol e Stk ojoh= d vlw TAle] Fam(feuet
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4) 715k 9 wEAA AAd B FEAQ 0|3 $)8l|4= Farhana Yamin and Joanna
Depledge, The International Climate Change Regime: A Guide to Rules, Institutions and Procedures,
Cambridge University Press, 2004 2%, E38] WEAMAF AlAHAUZ| 3845 David Freestone
and Charlotte Streck (eds.), Legal Aspects of Implementing the Kyoto Protocol Mechanisms: Making
Kyoto Work, Oxford University Press, 2005 #%.

5) AXE, Post 2012 7193F B FF} 99 S, uh AT FQTARARA, 2008. 10. 3L



F3ho| Holah= Fo 3|9 TRA|AE AR o YME| B - IFEUA F4]o]H
20307419] 7153, 2050 371419] 7] BEE ARk WAl om 131 9)
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A AFTE AL QA B VP A siEAAgel 215 e
g T2 WEGAA Y A2z 1t A= HA/NEAA (Clean
Development Mechanism: CDM) o]t} HA/NEA A= ZZAE 7|8k] Baseline &
Credit "3219] viEA7eA=, B7PEAA ZRAE]A LAgH A7H15A(CERs)
& WEGAZL 1AEE of e} A AU Fel o3 EAS T uiEH(AAUS,
ERUs, RMUs)¥} o]ibshetaE w9l z 57He A e} S H(fungible) ¥l 3
EU-ETSOIX= HA7aAAlol A 2Ast CERS EU A slEdAIAAY] o5&
skt 83 < S qPAskaL 7] wiEell?) CERell tigk A8 54
8] 5o @A wig- sk A Ee] Edskar Qlvk -27F FA/NEA A
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CDM BEAAPE AAIA 0= 2009 39 AA 45417 Alle] 531 FolH, 6.19]
CO2t T2 A4alAtEs) 2009 39159 AA) 1,008710] S=2HoH &
265,086,203 £2] A71SA(CERs)o] Y= ct9) S-2ukeh= CDM 3]sl 3lel
A A o= A=tk (DM AR 8183 o510 el o= AAgE CDM A}

6) ool A= oA, “FAR AR S B A9 e wEIXAN w9 R, Ay
=% A4938 A1z, 2004 F2.

7) 20043 AAH EUQ AAA A (Linking Directive)©] W4 Ao]t}, Directive 2004/101/EC.

8) http://www.cd4cdm.org.

9) http://cdm.unfccc.int/Issuance/cers_iss.html

10) CDM9] 7|E23A) &= Azl T o2e] 318744 Al BAE B3l 71w A|&7hse o]
71efslal, A7) AEFE JAE 4 ol FURE B3 AAE QQAEEE Fogio 2y Ytk
A-AS ERoRR= Zolglet. @t CDM a9l d3]e] #1187t 3|jel|A] ‘A4 /b= CDM(unilateral
CDM)'& 383024 7577t gl MEa 7o) ARi/lo] Sl X a glrt.
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AollA] HhAaE 220712 & (CERs)S A71=ol] Fholfshs Fel2 ghan el 2o
S ek et 7190] ARIFAIE el CDM AR 2009 39 A4 % 23
Z1o] UNel -s550f 9lar 247k 2153 715EA] 14.699HE CO2 1= AlA 4
9] ol o]Eth

CDM2 37371837} APgRIsM S 37 24 AAIR 55 oA AUl
ARV wzell @A) Azt vl 2] Qltk. AAlE S48 A7k 15
AF(low hanging fruit)ell ] HF 02, o AISIEHAETE A2 84|57} o} A
o] 2 ofe} L7k oliksl A, Bl ) HEA SR HFE ol
A2 7V He] 5 o|ksteAvt A7 7] ofgths Aelthll) Exl= CDM A
o] A 3R] Alle] 1) & HAslsl] S8 71950 A o® TR o]
F2 7kE ke Aolthls) Alske AUl A ARrE o= Qlsf Az
&o] Erh= Aolrh14)

SeUehe o s vl A oR 18774 o] a1 CDM A4
o] T T, Qe 59 Aol QlAdskaL Q7] wiiel A=A 0% CDM A S &
A e Ze 7t giok w3 FujF o 2% CDM3} 2+ Baseline & Credit AFS
siEAAA ARt BAFAES] FEs W5l g9 7|3E s A
A3y,

ok&e] CDM A9l Q14 W17t sko s gjd 7FsAo] 32w, Post—Kyoto §
F A eEH o Hofal] ot AEoR 3t A w7 CDM ARl Z2AE
v 223 w99 7EARel xRt g s Aojota] Fui(Sectoral Crediting
Mechanism: SCM) 3-8 =78 322 (P&M CDM) ©]¢] 754-2o]| thalA= =)
2121 QJUANE B} Gl Zdsgol ik T1efut 355 /el SCM 52 P&M CDMe] ¢

11) AIZACERIE A1S 53] 755 27148 ofalgeth 158 7|50 $hts]o] whejer}, o
O} oabebda 182 310 oPIglEAEC R, B3l 182 6,500~9,200 oA IBlEaECZ Sater)

12) CDM ARe] gleot sl HEA A oA, “wEGAT /LA (CDM) ARle] B4 &
A" TAANAT A2998 A1E, 2007, 344~353% FE.

13) 9%, B2, dA L, 5 5 FARA A 159 wEe A 75%el gdt

14) CDMelA WAlelE Fa5 19904 F4:A1 T =719) miEsgel sl S o R 355 o559
agal7] whizell Z2Ale] AUA|A Bobda] Al 2R wek e Yol 9w 817 S8l viAAl 9

2o v 94 A vha) ¥ g
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772 Aotk i) = o] 092 e A A & JeleA el
A7k wjEAA A AEALe % 3t P&M CDM AlSle] & 4= 91& lo]this)
3 Al E2delld 7 715k oF ARk FARZEElell A= 107) ofet
9] (DM 5577¢] 735 A2} 2kast, CDM ARIFAIZE A4S w71olAl 44 7Fs
A= R L 55 HES|Z Feldnt o= (DM A9l X194 d34
—% 5P| 3 Ao 929 el & o FA7GA0] Y T, A= o=
= 7Fs/do] Fele Aol FEshlIRt o= 58, &
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Tk, WA oju] whAYSh o] ALSlERAE A2 (sequestration)dtal A= WA ]
Ao Aghe Fis do o i opufet of" HolA= wig- EHA 29T
Arh= oFe] et o7IME gk A4S DAk g 914 A Ak A
WS A E7E g,

olaksierie] AAe] 7l F AAH<
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PHoEE olsleA 23] Y A7)
%(Carbon Capture and Storage: CCS)< At} CCS 7|=2 ouAE &7] ¢
f AR S ARE Ai B AEehe oA sk olstEAE o]

] WSSk ghar 27, 3lgsle] Aelehs BE 7S gtk olgek (CS 7%

& oJhlslEkA viEd o R R oflsleAE IHehs 2 7w XAk oilslEt
A5 F & T fYel Adshe A 7eR FEEE, HlE S 4 7]e
H]-g0] "hﬂ CCS HI89] ¢F 70~80%% AHAIgictar grh16) @A) CCS 712 w5

kl

) ALA, Avts wEE AA =9 W, raawAE A0 xﬂ2§: 2008, 378%.
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frastal a849 7lEE dEA 9, IPCC Haxe CCS 7eS 4-8afe] &
210037H] AAA o xkalebiadkS: 4 15%004 A 55%7H4] A7AZ 4= 9

3 dgetaL QITkl) G oS ofapd 20501370 HH HAIAIA 0= Alet 5
HAol|A] TS olaksleba s A7 809 E Ak A8l slel AgsiAl 2
o= Awgstal girh1s)

Ao 7|eEe )R BEEe Be v ti7] ] dEshs ©AE AAS
7} §laL, A7) OCS 7] &4 314 03. At A A A7 A
HlEES ol ot sPdEle) dEd oz A3 AHE, ZHE 4] of

7lel sgEet. A gAY R A7 S ARkl 9l vk S,
20081311¢€ ‘Offshore Petroleum Amendment & YH3}131,19) 20099 29€ 5+
A §HATF 4 7(Global Carbon Capture and Storage Initiative: GCCSI)20)-&
THEo] W
TFJL}EH CCS 7] a0 A=l vlg) 7ol 955 it 7]
A s wol7] el o] el sl wliwel gk TgAlde]
198}t}. ofge OCS ZTRAES ghi 150l thah Al Q%L T 9= 5%
& o] AujE]ofol it} wgk Wk wAUS] & QA CCS7H A
E5 3= A 9A F88H], dAJ CCS 7] o] 910l e 1, g, v=
0] CCS 7|s& NEAA L A oF ghobal 33kl Qlas 758 87t
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7, rESAE et A, A309 A9E, 2008.

17) A=, 965%,

18) APRAFEA AT A, AAN, 359%,

19) http://www.comlaw.gov.au/ComLaw/Legislation/Act1.nsf/asmade %5Chynumber/7B6159CA03BI71IEECA2
574D400194497?0penDocument

20) http://www.australia.pl/wsaw/GCCSLhtml

21) 2H359] "H|%444d (non—permanence) o | AFgol <Ja) FA1H Bavt A8, W3, UA 5 A
4, 1914wzt 93 g MEd 4= drke AR 71



ot 247k Aol el AR A| 7R o] A8ular, 11 A}
U 53 wEAo] AN SIS wolsgtths AP S A e & 4 ¢l
23) %] CDMOE UNell 554 A Aa714] 1710] ks mEo
Aol A e GRS o E FujrE 2] Fahal §lo24)

Tefu 25 CDM AR ThE CDM ARJ R} e 2190l gt 344, ZA14]
¢l 7150l Eh RS AGARE]ee] e Y5 Mz ow sl 9l
ARA71710] 30d~60 . 05 7|7l AA Z13)]7] wiio] AA o= A AL
HU} 23S 8 4 Qo) 2ol ® Bekarl T APellA] o Bl ole &
F CDM ARIS wAsh7] ] 2 gAMLl = 2714 F8.3F =elo] 7o)
ol sttt

9 20073 ]l R 7] HSFOF A13AF AR S| ool A A 21 A
ANEAA L] AFFAE 16,000 tCO,0 2 FTHAA B} BE AlEo] 71431
& A8NE o QU H3ITh25) o9 FA XA, opd A WA
54 A7} Fotol| A A ARITAS H4T

nlo

o & N o
=)
[
%
1

& v e A A8 (Reduced Emissions from Deforestation and
Degradation: REDD) 241, NE==tel| Al 2] 922 Qe 24712 wijaS 745417

22) o7n) 250 AANEAA (AR CDM) AREE B3 A TR 3749 Alo] ope} A FE9
o]7] ulizel] &7g717bo] AP dA Uuk FETl o AggkElojof gtk e AANLAA Alglel chk
ZRAIEE Y82 oA, “wE A 0] 27 A EAA] gk WA AR, AT A5 Al
13, 2008 &=,

23) 2% CDM ARellA EAIGH CERS 99F CEREEE APgollA] 84 v 7HAol] Azje] 3 givk. AAR=E,
3022,

24) Paroma Basu, A Green Investment, Nature, Vol. 457, 8 January 2009, p.146

25) AAE 9/CMP.3, Implications of possible changes to the limit for small—scale afforestation and

reforestation clean development mechanism project activities, FCCC/KP/CMP/2007/9/Add.1, 14 March

2008.
26) Rae Kwon Chung, “A CER discounting scheme could save climate change regime after 2012,” Climate

Policy, Vol. 7, 2007, pp.171~176.
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[Abstract]

Legal Measures to Fulfill Eco—Friendly Implementation

of the Proposed Basic Law on Green Growth
— Market Mechanisms for Responding to Climate Change

Lee, Jae—Hyup

This paper aims at evaluating the Proposed Basic Law on Green Growth as
a major climate change legislation in Korea in general, and at addressing the
practicability of numerous market mechanisms to carry out the law in
particular. The comprehensive domestic law and policy of climate change is
necessary. Regardless of the existence of international obligations to reduce
carbon emissions, setting the proper level of emission targets and managing the
carbon trading would be proper at this stage. The Korean government’s plan
to introduce a cap—and—trade emission trading scheme, if supplemented by a
baseline—and—credit scheme, will facilitate the flexible implementation.

Different types of market mechanisms are available for Korea to participate.
The Clean Development Mechanism (CDM), including Afforestation and
Reforestation CDM, is a main source for Korean companies to participate in
international emission trading markets. Voluntary carbon markets, such as
Chicago Climate Exchange, are expected to grow rapidly, so a proper linking
law provision must be included in order for Korean companies which obtained
voluntary emission credits to use such credits towards fulfillment of their
obligation, if emission targets are set against them later. The role of the
financial industry in shaping climate policies will be significant through
requiring companies to report carbon emissions. All in all, the Proposed Basic
Law on Green Growth must lay foundation for these market mechanisms to be
fully materialized.
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